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Cautionary Notes
Cautionary Note Regarding Forward-Looking Statements
This presentation contains certain statements that may be deemed "forward-looking statements." All statements in this presentation, other than statements of historical fact,
that address exploration drilling, exploitation activities, and events or developments that the Company expects to occur, are forward-looking statements. Future estimates
regarding production, capital and operating costs are based on NI 43-101 Technical Reports and on mine plans and production schedules, which have been developed by the
Company's personnel and independent consultants. Forward-looking statements are statements that are not historical facts and are generally, but not always, identified by the
words "expects", "plans", "anticipates", "believes", "intends", "estimates", "projects", "potential", "targets" and similar expressions, or that events or conditions "will", ''would'', "may",
"could", or "should" occur. Information inferred from the interpretation of drilling results and information concerning mineral resource estimates may also be deemed to be
forward-looking statements, as it constitutes a prediction of what might be found to be present when and if a project is actually developed. Although the Company believes the
expectations expressed in such forward-looking statements are based on reasonable assumptions, such statements are not guarantees of future performance and actual results
may differ materially from those in the forward-looking statements. Factors that could cause the actual results to differ materially from those in forward-looking statements
include, but are not limited to: general business, economic, competitive, political and social uncertainties; the limited operating history of the Company; actual results of
reclamation activities; conclusions of economic evaluations; fluctuations in the value of the Canadian dollar relative to the United States dollar; fluctuations in the value of the
Australian dollar relative to the United States dollar; changes in project parameters as plans continue to be refined; failure of equipment or process to operate as anticipated;
changes in labor costs and other costs and availability of equipment or processes to operate as anticipated; accidents, labor disputes and other risks of the mining industry,
including but not limited to environmental hazards, cave-ins, pit-wall failures, flooding, rock bursts and other acts of God or unfavorable operating conditions and losses,
detrimental events that interfere with transportation of concentrate or the smelters ability to accept concentrate, including declaration of Force Majeure events, insurrection or
war; delays in obtaining governmental approvals or revocation of governmental approvals; title risks and Aboriginal land claims; delays or unavailability in financing or in the
completion of development or construction activities; failure to comply with restrictions and covenants in senior loan agreements, actual results of current exploration activities;
volatility in Company's publicly traded securities; and the factors discussed in the section entitled "Risk Factors" in the Company's annual information form and in the Company's
continuous disclosure filings available under its profile on SEDAR at www.sedar.com. Investors are cautioned that any such statements are not guarantees of future performance
and actual results or developments may differ materially from those projected in the forward-looking statements. Forward-looking statements are based on the beliefs,
estimates and opinions of the Company's management on the date the statements are made. Accordingly, readers should not place undue reliance on forward-looking
statements. The Company does not undertake to update any forward-looking statements, except in accordance with applicable securities laws.
Cautionary Note to Investors Concerning Estimates of Indicated Resources
This presentation uses the term "indicated resources". The Company advises investors that while those terms are recognized and required by Canadian regulations, the U.S.
Securities and Exchange Commission does not recognize them. Investors are cautioned not to assume that any part or all of mineral deposits in this category will ever be
converted into reserves.
Cautionary Note Regarding Non-GAAP Performance Measures
This presentation includes certain non-GAAP performance measures that do not have a standardized meaning prescribed by IFRS. These measures may differ from those used
and may not be comparable to such measures as reported by other issuers. The Company believes that these measures are commonly used by certain investors, in conjunction
with conventional IFRS measures, to enhance their understanding of the Company’s performance. These performance measures are intended to provide additional information
and should not be considered in isolation or as a substitute for measures of performance prepared in accordance with IFRS. These measures have been derived from the
Company’s financial statements and applied on a consistent basis. The calculation and an explanation of these measures is provided in the Company’s MD&A and such
measures should be read in conjunction with the Company’s financial statements.
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Q1 2022 Production and Cost Overview
Production
 Copper production of 13.2M lbs, lower than Q1 2021 due to reduced throughput as a result of the damaged secondary crusher and lower grades.
 Secondary crusher’s new main shaft installed, and mill is ramping up to full capacity.
 Production expected to increase in H1 2022 with throughput increasing to 45ktpd and higher- grade ore.
 Expect to be at bottom end of production guidance range of 80 to 90 million pounds of copper.

Stronger H2 2022
expected on higher

Costs
 C1 cash cost of US$3.58/lb, All-in sustaining cost of US$$4.45/lb and All-in cost of US$5.08/lb.

production and

 Main drivers of higher costs were lower production, sustaining capex and non-recurring costs related to
maintenance expenses, crushing expenditures and contractor support.

improved costs

 With production increasing and temporary costs easing from Q1 2022, cash costs expected to improve.
 Revising AIC guidance range to between US$2.25 and US$2.75 per pound of copper.

AIC Variance Analysis (US$/lb)

• Reduced throughput
(damaged secondary crusher)
• Lower grades

(Incl. by product credits)
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• Lease and assembly costs
for Trolley Assist trucks
• Grade control systems
• New haul road construction
costs .
• Mine water management
systems.

• Mobile equipment
repairs
• Portable crushing
equipment to assist
secondary crusher
• contractor support
required (COVID-19 and
conveyor belt)

• Diesel
• Steel
• Mill consumables

Other Q1 2022 Highlights
 Exceeded 2021 sustainability targets, achieving at least an “A” or “Yes” rating on each of the Mining Association
of Canada’s Towards Sustainable Mining protocols.
 Successfully commissioned the Trolley Assist project, which targets reduction of carbon emissions at the
Copper Mountain Mine by at least 30%.
o Speeds of 22 km/h achieved with loaded trolley-capable haul truck (40 km/h when empty), compared to
10 km/h for diesel truck (3 min for trolley vs 8 min for diesel)
o Estimated at $7.40 of electricity consumed compared to $83 of diesel for 1 km trolley section
 Completed the balance of the 2021 drill program at New Ingerbelle with positive drilling results extending
mineralization at depth and to the west.
 Entered into zero-cost collar contracts for 3.3 million pounds of copper per month through 2022 with a floor
price of US$4.00 per pound and an average ceiling price of US$4.91 per pound.

The Copper
Mountain Mine
has the potential
to be the lowest
GHG-emitting
open pit copper
mine in the
world.
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Q1 2022 Operating Metrics
Q1 2022

Q1 2021

Copper Production (Mlbs)

13.2

25.5

Gold Production (oz)

5,135

8,187

Silver Production (koz)

56.0

160.5

32,978

38,111

Feed grade (Cu %)

0.25

0.42

Recovery (%)

82.0

80.2

Operating time (%)

86.3

93.9

C1 Cash Costs (US$/lb Cu)(1)

3.58

1.15

AISC (US$/lb Cu) (1)

4.45

1.46

All-in Costs (US$/lb Cu) (1)

5.08

1.71

Tonnes milled (TPD)

1. Non-GAAP performance measure. See CMMC’s Q1 2022 MD&A for details.
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Mining Activities
 Mined 12.2M tonnes in Q1
o 2.9M tonnes of ore

North Pit

o 9.3M tonnes of waste
o Strip ratio of 3.23
Phase 2 Main ore supply in
Q4.

 Mining update:
Primary Crusher

o Secondary Crusher main shaft replaced in early
April with the mill ramping up to 45,000tpd.
o Still in lower grade Phase 2 ore feed which was used
for the commissioning of Ball Mill 3.

Minor Phase 3 Ore Supply
in Q1. Completed mining
this phase in early Q2, 2022.

o Phase 4 pushback continuing to advance.
o Higher grade phase 4 ore in H2 2022 and 2023 to
drive higher production.
o North Pit ore feed to mill to begin early Q2.
o Trolley Assist is now in operation.

Advancing Phase 4
Waste Stripping for H2
2022 and 2023 ore
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Process
PlantinProjects
Exploration
B.C.
(Complete)
(Complete)

(Complete)
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Plant Improvement Projects
Filter Press Expansion

Additional concentrate
filter
View of
Filter press
Press

 Allows for operating at full milling tonnage rates during periods of very
high-grade mill feed.
 Filter press delivered in Q1 2022, mechanical installation underway.
 On track to be completed by the end of Q2 2022.

Cleaner Column Expansion
 Supports maximum cleaner recovery on all ore types.
 Concrete work is complete. Column is installed.
 Piping installation underway.
 On track to be completed by the end of Q2 2022.

Rougher Flotation Circuit Expansion
 Further enhances rougher recovery with all ore types.
 90% concrete foundations complete.
 Work commenced in Q4 2021, to be completed Q3 2022.
Piping for Filtration Tank
(Cleaner Column Expansion)
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Q1 2022 Financial Results
Q1
2022

Q1
2021

Copper (klbs)

13,487

27,501

Gold (oz)

5,076

8,553

Silver (oz)

60,038

161,657

Copper (US$ per lb)

$4.54

$3.90

Gold (US$ per oz)

$1,898

$1,791

$24.42

$26.26

Revenue

$93.9M

$162.2M

Cost of Sales

$75.3M

$65.9M

Gross Profit

$18.6M

$96.3M

All $ in Canadian Dollars, unless otherwise indicated
Sales:

Realized Metal Prices

Silver (US$ per oz)
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Q1 2022 Financial Results
All $ in Canadian Dollars

Q1
2022

Q1
2021

Net Income (Loss)

$(4.2)M

$52.1M

Earnings per Share

$(0.03)

$0.18

Adjusted Earnings (Loss) (1)

$(9.3)M

$33.4M

$(0.04)

$0.16

EBITDA(1)

$11.3M

$96.0M

Adjusted EBITDA(1)

$6.1M

$77.3M

$33.3M

$79.6M

$0.16

$0.38

$159.2M

$137.1M

0.9

0.9

Adjusted Earnings per Share (1)

Cash flow from operations
Cash flow from operations per Share (1)
Cash, cash equivalents and restricted cash
Net Debt to EBITDA(1)
1.
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Non-GAAP performance measure. See CMMC’s Q1 2022 MD&A for details.
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2022 Catalysts
Q2 2022
 North pit ore to mill

Q2

 Complete filter press expansion
 Complete cleaner column expansion

Q3 2022
 Publish updated reserve and resource estimate and life of mine plan with expansion

Q3

study for Copper Mountain Mine
 Commence mining of higher grade ore from Phase 4 of Main Pit
 Complete rougher expansion
 Announce committed project financing for Eva Copper Project
 Complete detailed engineering for Eva Copper Project

Q4

Q4 2022
 Ore supply predominantly from phase 4 of Main Pit.
 Mill and concentrator projects complete and at steady state.
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